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Introduction 

WWF Securities LLC (dba “Njordhaven Securities”) is registered with the United States Securities and Exchange Commission (“SEC”) 

as a broker-dealer and is a member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection 

Corporation (“SIPC”). Brokerage and investment advisory services and fees differ, and it is important for you to understand these 

differences. Free and simple tools are available to research firms and financial professionals at https://www.investor.gov/CRS, which 

also provides educational materials about broker-dealers, investment advisers, and investing. 

Relationships and Services 

What investment services and advice can 

you provide me? 

The only securities business activity that Njordhaven Securities 

may potentially provide to retail investors is the private 

placement of securities. Acting as placement agent for the 

companies raising money (“issuers”), Njordhaven Securities 

offers investors the opportunity to make self-directed 

investments in securities offerings that are not registered with 

the SEC, including private placements under Regulation D and 

private investments in public equity (PIPEs). 

Njordhaven Securities does not provide investment advice and 

typically does not provide investment recommendations. 

Further, Njordhaven Securities does not: (i) monitor 

investments, (ii) have discretionary authority over accounts, (iii) 

offer proprietary products, or (iv) open brokerage trading 

accounts or set account minimums. 

If you choose to invest in companies (“issuers”) offered by 

Njordhaven Securities, your investment is solely a decision by 

you. To invest, you generally must be an accredited investor 

and meet the minimum investment set by each offering, which 

is stated in its offering documents.  

These investments are speculative, illiquid, and involve a high 

degree of risk, including the possible loss of your entire 

investment. 

You may find an overview of our company and additional 

information regarding our services at www.njord-haven.com. 

Conversation Starters 

Ask Your Financial Professional 

Given my financial situation, should I choose a brokerage 

service? Why or why not? 

How will you choose investments to recommend to me? 

What is your relevant experience, including your licenses, 

education and other qualifications? What do these 

qualifications mean? 

 

Fees, Costs, Conflicts, and 
Standard of Conduct 

What fees will I pay? 

Njordhaven Securities does not directly charge fees to retail 

investors for brokerage services (e.g., transaction fees, account 

opening fees or the like). Investors are indirectly assessed fees 

through the structure of the private securities offering the 

investor purchases, which is disclosed in the respective offering 

documentation (e.g., Private Placement Memorandum (PPM)). 

In connection with the placement of private securities, 

Njordhaven Securities typically receives certain fees, which may 

include a closing or success fee. The issuer pays these fees out 

of the offering proceeds, and the specific amount is disclosed in 

the respective offering document. Njordhaven Securities may 

also provide other services for fees related to the offering for 

the issuer, which would be disclosed in the offering 

documentation. Because we are paid more when more money 

is invested, we have an incentive to encourage you to invest, 

and to invest larger amounts. 

You will pay fees and costs whether you make or lose money on 

your investments. Fees and costs will reduce any amount of 

money you make on your investments over time. Please make 

sure you understand what fees and costs you are paying. 

Conversation Starter 

Ask Your Financial Professional 

Help me understand how these fees and costs might affect 

my investments. If I give you $10,000 to invest, how much 

will go to fees and costs, and how much will be invested for 

me? 

 

What are your legal obligations to me when providing 

recommendations? How else does your firm make 

money and what conflicts of interest do you have? 

When we provide you with a recommendation, we have to act 

in your best interest and not put our interest ahead of yours. At 

the same time, the way we make money creates some conflicts 

with your interests. You should understand and ask us about 
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these conflicts because they can affect the recommendations 

we provide you. Here are some examples to help you 

understand what this means. 

• Issuer-Paid Compensation: We are paid by the issuer, not 

by you, usually as a percentage of the amount raised and 

only if the offering closes. This gives us an incentive to 

complete offerings, raise larger amounts, and favor terms 

acceptable to the issuer. In a PIPE, we act for the issuer, 

including in negotiating the price and any discount to the 

market price. 

• Confidential Information: When we act as placement agent 

in a PIPE, we learn about the offering before it is announced. 

Because the issuer is a public company, this is material 

nonpublic information (confidential information that could 

affect its stock price). Investors who receive it must keep it 

confidential and may not trade the issuer’s securities, 

including short sales, until the information is made public. 

• Allocations: When an offering receives more orders than it 

can fill, we and the issuer decide how to allocate it, and we 

generally give priority to larger or repeat investors. 

• Affiliated Companies: We do not have affiliated broker-

dealers or investment advisers that provide investment 

recommendations or advice. 

• Third-Party Payments: We do not receive payments, credit 

or other reductions in our costs from third-party product 

managers, intermediaries or platform providers. 

• Proprietary Products: We are not financial product issuers 

or manufacturers that create or distribute proprietary 

products. 

• Revenue Sharing: We do not engage in revenue sharing with 

any manager or sponsor of any investment products. 

• Principal Trading: We do not engage in principal trading 

whereby we would buy/sell from a retail investor and then 

sell/buy from another retail investor from our own 

proprietary account. 

You should refer to the respective offering’s offering 

documents for a discussion of any additional conflicts of 

interest as well as a disclosure of fees respective to the private 

investment offering. This documentation is available to all 

potential investors in the respective offering.  

Conversation Starter 

Ask Your Financial Professional 

How might your conflicts of interest affect me, and how will 

you address them? 

 

How do your financial professionals make money? 

Depending upon their respective role, our financial 

professionals may be compensated through corporate benefits, 

salary, commission and/or through discretionary bonuses based 

upon certain factors such as the overall profitability of 

Njordhaven Securities. If they are compensated through 

commission or other transaction fees, that compensation is 

based upon several factors, including the fee paid by the 

respective issuer to Njordhaven Securities. Because these fees 

vary by offering, our financial professionals have an incentive to 

encourage you to invest, to invest larger amounts, and to favor 

offerings that pay us higher fees. 

Our financial professionals do not receive (i) compensation 

based upon assets under management, (ii) compensation based 

upon time spent with an investor, (iii) non-cash compensation 

tied to an investor, or (iv) compensation based upon the 

complexity of the product. 

Disciplinary History 

Do you or your financial professionals have legal or 

disciplinary history? 

Yes. Please visit https://brokercheck.finra.org and 

https://www.investor.gov/CRS for a free and simple search tool 

to research us and our financial professionals. 

Conversation Starter 

Ask Your Financial Professional 

As a financial professional, do you have any disciplinary 

history? For what type of conduct? 

 

Additional Information 

Please feel free to contact us for a copy of the current Form 

CRS Relationship Summary and other up-to-date information. 

You can also find additional information about our services by 

visiting the SEC’s Investor.gov/CRS page or the FINRA search 

page brokercheck.finra.org. 

Company: WWF Securities LLC (dba “Njordhaven Securities”) 

(CRD#: 312763 / SEC#: 8-70662) 

Primary Contact: Chief Compliance Officer 

Email: admin@njord-haven.com 

Phone: (313) 314-6500 

U.S. Mail: 350 Madison #401 Detroit, MI 48226 

Website: www.njord-haven.com 

Conversation Starters 

Ask Your Financial Professional 

Who is my primary contact person? 

Is he or she a representative of an investment adviser or a 

broker-dealer? 

Who can I talk to if I have concerns about how this person is 

treating me? 
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